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‘LUkpwodnipinil

LUGpywjhu  dwdwluwywopowlup®  hp  ghnwyppwlwlu  wnbnwownpdtpny  nu
qwnpgwgnuduGpny, Unp  wnwoUwhGpenigntlutp £ pGwnpnud  Yppwywu
gnpdpupwgnLd: Nunigsh  gbpwyw puunhpu £ wowytpunubphu ny RE wWwwnpwuwnh
ghwnbhp thnfuwlgtb|, wy unynptgut] dnwéb|, nbntynypep 4ytpinwst), pulwnyb, hp
wndhpp hhduwygnpt], hwpgwnpnudubn  wub, pwUwyhétb, pUlwnwunwpwn
yGpwpbpyt], wju wdtupu, pus uwpnnod Gu, unwd nbnGuwundwywl htntnh wnpnh
wwjdwuutpned:

PLLwnwwwywl  Jdunwdnnnipjwl  qupqwgdwu  wnGhuuninghwu  nluGuwny
wwwundwywlu wpdwwubp, dbpghu 2nppwund hupUuncpnyu quipqugnd £ wwpbp W
uGpywynudu nwpét] £ Jwuwdwnpdwywlu wnwowwnwnp wnbhuunnghwutnhg Jtyp:
dhhunthwjwywu nbuwuyntuphg pulwnwunwywu Junwonnnieintup nhunwpyynd £
npwtu  wpwdwpwlwywl, ntdtpuhd, unbndbwgnpdbwlywl  dinwdnnnipejwl
jnupwhwwnney e RULwnwuwnwywl  Junwdnnnugjwl  qupgwgdwl  hwnpgbpp
npwdwpwunptl Juwwywd B wlbh untinbwagnpoéwlwu  gnpdnLubnLejwl,
hupuphpwgdwl, hupuntpnyunipjwt hGwn:  RULwnwwnwywl  Junwdnnnieinlup
punLpwagnynd £ npwbu dwuwsnnuywu gnpdpupwg, npp ytGpwptnpdnwd £ thnpbéh
wpryntupnud unwgywd  inbnGywwndnigywu  JGpnwdnugjwup,  hwdwnpdwulu  nu
quwhwwndwlp nhwnnwduGph Ywd  hwnnpnwjygdwu  Jheongnd: W) yGpw wuwd®
pUlwnwunwywl dunwdnnnipintup ntdtpupny dnwdnnnienlu £, nnp quipgugunid £
nbtntGywuwnynieintup wybine, quwhwwnbine b unbndwagnpdwpwnp  Yhpwnbno
JwpnnntpenLup:

PLULwnwwwywl  Junwdnnnugintup bwwuwnned £ pun hpwyhéwyutph
gnpénLutnLpjwt dubph Gnwuwyutp  puwnpGindu,  hhduwdnpywd  npn2nudutn
punncuGinctu,  hhduwpuunhpuGp  pwgwhwjintbinctu,  Jwpywodutp  wnwownpbnLu,
wjipuinpwlupwihu - wnGuwytwnutn  punnluGinlu Ywd  hhduwynpwé  JGpdtinu,
guwhwwnnwywu  JGpwptpudntup  dbwynpbinct: Lpdwod  hwwnywuhoubpp
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wwhwugnud GU dwluwsnnwywl pwnén upnnnopynlulbph dlwynpywdnipynilu, pwuh
nn Udwuophuwy gnpépupwglbph hwdwn wluhpwdton £ puunph  hwdwynndwuh
ncuntdbwuppneeintl hncuwih nbnGywwnynpywu W npw LJwwndwdp JGpindswywu-
quwhwwunnnwywu yGpwptpdntuph hhdwu Jpwi:

Uudh  pUlwnwuwywlu  Jdunwdnnnipjwl  dlwynpnudp . whpujwéd £ Upw
punntuwynceinluutphg, hGunwppppnipinLuutiphg, Ywpwnp Gu Lwl nruncduwywu
UnLeh pndwunwyncpyniul nu yhpwnynn dwuwywpdwlwu inGhuuninghwubpp:

SGnwgnunwjuwt w2luwwnwuph bwywwnwyp: 2wpgwglt] wawytGpnutph  Jnwn
pUlwnwwwywlu  Junwoénnnipjwl  hdinngegyniuutpp: lupwlubp  wwyGpunutpp?
wwwndwnwhGunlwlUpwihu Ywwtpp yGpinwdtine hdinncgniup:

IGunwgnunwwlt  wnwpywl' UndnpnnuGph Jnun qupgwgul] puliunwunwywu
dunwdnnnrpintup pwuwytétph dhgngny:

IGwnwgnuninLpjwl iunhpubpp’
NLunctduwuhnt) puunph yGpwptpjw; ghnwdwuywywnpdwwlu gpwywuncpynil:

Nruncdbuwuhpt] wywg nwpngnuwd pulwnwunwywu Junwdnnnipjwl  qupqugdwun
Lwwuwnnn JGpnnutpn:

fupwutb] pUlwnwwwywu  JuwdnnnipjwUu  qwpgwgnudp W JGpinudwywu
hdwnnipejnctuutph dlewynpnedp:

UW2huwwnwluph Juwnnigwdpp: Whuwwmwlupp pwnugwd E UGpwédnipyniuphg, 3

qliuhg,  Gapwlwgniejntlhg,  oguiwgnpoywd  gpwywlnipjwl - gwuyhg L
hwytGlywoutphg:: Uohuwwnwupp 2wpwnpudwd £ 26 Eph Ypwi:

QnLhu 1
LULlwnwunwywlu dnwdnnnrpjnLu

1.1 bUs E pULwnwwnwlwl dnwdnnnLpjniup



Lulwnwunwywl dunwdnnnipintup wwwgnignidutph hwdwywnpag £, npp yphpwnyned

E hpGph W hpwnwpénceyntlubph  Jepnwdnipjwt hwdwp® wvwing  hhduwynpywd
Gogpwywgnipntuutp, W unbndnud £ hhduwdnpdwé  quuhwwnwywuubn,
JGyUuwpwuncpyntlubp wwine  huwpwynpnepynlu, huswtu Lwlw hpwyhdwyhu W
fuunpphtu hwdwwwuwnwuhuwu  G2gpnnpGu - Yhpwntbp  unwgywd  wnpryncupubnn:
SLUlwnwunwywl  Jdunwdnnnieinlup bnwbnnnipjwu wju - wnnGuwyu £, Gpp dJdwpnp

hwpgwywuh wwy E nunud uwnwgynn wnbntynyeh hwyjwuwnhnieniup, ubthwywu
hwywuwwhputpu nL hwdnguniupubpp:

PLULwnwunwywl  Jdunwbénnnijwt  wdtbwdwn  nhunwpynwdutpp hwunhwned
GU Unypwuwnbuh ntudniupuGpned, npnup  wpbéwluwagpytp Gu Mwuwnup ynnuhg: Lw
ywplwnpnwd Ep fjunpp hwpgwnpnuduGph Ywwnwpnudp, npnup hGuwgnunnnp wbunp E
hpwywlwguh® bwhupwl ytpouwlywl Ggnwhwugnedubpp:

Unypwuwntup wyunnwd En, np wubdp Ywpnn £ ntubuw) pwpén nhpp, h2huwuncpncu, pw)g
W nluGUw| punpwwtu upuwy, Ny nwghnuw| Unwdnnnipeintu: Unypwunbup 2Gawnnud En
wwwgnygutin thunptint, hhduwynp ywwndwnwpwuncpjnLtuutp W GupwnpnipinLtblbn
Jwuwwpbinc, hhJduwywu hwuywgntpjnLtultpp JGninLdbinu gnnpdplupwgh
ywpl.npnepyniup:

Ltn phdwuwnng plUlwnwunwywl  Jdunwdnnnipintl - Lpwlbwynwd £ wunnudutph
dnwdwd quwhwuwnnd: bUswbu Lwl JGyuwpwlynd E npwbu «dnwdnnnieyniu
dinwénnnipjwl  JwuhU»:  UdGUwwnwpwédwd  dGyuwpwuncejnllutphg  Jeyu B
puGlwdhuin - wunpwnwnéd (RGdiGpuhd) Juwdnnnipinltu, npu nunnywéd £ npnanud
Jwjwgubnt, G hushu £ wytunp hwdwuwnw) W puy £ wybwnp wub) : Unwdb] Jwupwdwul
uwhdwuntwdu E' YhpwnGhnipjwl, hwdwnpdwUu W wnenGynyph quuhwwndwu wynhy W
hunLuin JGpinuonipjwl gnpdpupwg, hwjtgwwpgwihtu dlwytpuwned, npp unwgynd £
nLuncduwuhpnipinitbutnny, thnpény, nwwnnnnepintubbpny, hwnnpnwygniejnLtuutpny:

Lpwgnighy JGUUwpwUuncpintu tnwint bwwwnwyny Nhswpn Mnpp (1995) wnwewnytg
pUlwnwwwywlu Jwnwdnnnipintup pwdwub] Gpyne wnnhwh' pny; W nwdbn: @ny
hdwuwnnny pUlwnwwuwywlu  Junwdnnnigintup uwhdwudnud £ npwbu  pwpén
npwywynpnd nlutignn, pwyg Guwuhpnijwdp Unuinhdwgywd ytnd-dinwydnpwywlhp
dunwdnnnipintt, ny qpwnywdé £ hp pwptytgnipjwu puunhputpnd W penptu sh
dnwédnd  hp  gnpénnnipnlluGph Ephywywl  hGinlwuputbph  Jwuplu:  LJwl
dunwsdnnnrpjwlu ypnnp hwéwhu ntuh pwpép Ypenieintl, uwlywiu oguinwgnndnud £ hn
ghnGhpuGpp  wlbwpnwp W Guwuphpwywlu Uwwwnwyubpnd:  LUlwnwwnwywu
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https://hy.wikipedia.org/wiki/%D4%B1%D5%BA%D5%A1%D6%81%D5%B8%D6%82%D6%81%D5%B8%D6%82%D5%B4
https://hy.wikipedia.org/wiki/%D5%84%D5%AB%D5%BF%D6%84
https://hy.wikipedia.org/wiki/%D5%8D%D5%B8%D5%AF%D6%80%D5%A1%D5%BF%D5%A5%D5%BD
https://hy.wikipedia.org/wiki/%D5%8A%D5%AC%D5%A1%D5%BF%D5%B8%D5%B6
https://hy.wikipedia.org/wiki/%D5%8C%D5%A5%D6%86%D5%AC%D5%A5%D6%84%D5%BD%D5%AB%D5%A1

dinwbdnnnipyntllu nudtn hdwuwnny® wnwlg  GuwyGunpnu - UninhjwghwuGph W
unghwjwywl nLnnywénipjwu 26ndwl, opjGyunhy nLuntdbwuppnipjwl Lwwwnwyny
wpywd nwuwnnnnipgyntlutpu Gu: Wu pdwuwnnyg pUlwnwunwywu  JunwdnnnieinLup
wuytnénptu Jhindwé £ do2dwpunnejwlp hwulbine swuwwwnphhu funspunnunutnp
hwnpwhwptnLu:

Angbpwu V. b, IwphtGpup nhunwnynud £ pUlwnwunwywl Jdunwdnnnieinluu hppl
dwlwsnnnLpjwl  wjuwhuh JGennutph  Yhpwnnieindu, npnup  wnwpptpdnud Gl
JGpwhuynnwywuncpjwdp,  hhduwynpwénipwdp W Lywwnwlwujwgnipjwdp,
JGdwgunwd  GU  wyuyywpynn dJGouwpnyniuph uwnwgdwl  hwywlwywuncgnlup:
Uju dJGennutpp Yhpwnynud GU  wnwownpwuputnh, hunhpubph  Yuuwnwpdwl,
hGwnlnipjnLultinh sLwyEpwdwl, hwyjwuwywunipyntuutph quwhwwndwl VR
npn2nLdutph punniudwu pupwgpnud W wwhwlgnwd U wjuwhuh  hdwnncgynLuutn,
npnup hhduwynpywd W wpnnibwybun GU indjw; hpwdhtwyh W wnwownpwuputnh
nyw| fudph hwdwnp:  Lw [pwgnighs ugnud £, np pULwnwunwywl Jdunwdnnnipjwlp
punpn? Gu npwdwpwlwywu dunwhwlgnidutpp, thnhujuwwwygywd
npwdwpwluwywu JdnnGutGph untndnudp W hhduwydnpdwd npnancdubph punniuncdp,
npnup hwuwnwwnned, stnupynud Ywd £ cwdwlwlywynpwwtu pwgwnnud Gu nplE
nwwnnnientl:  Pnnp wu  hwulwgngyntllGpp Gupwnpnud BU - Junwiynn
gnpénLutinLentl, npp wbwnp £ nunnjud |huh npwE  Yynuyptwn Unguhwnpy
hngbpwluwywl wnwownpwlph Ywunwnpdwlp:

Sllwnwunwywl dnwbénnnipintlp npulenpynwd £ funupwjhu gnpénlubnipjwl pninp
dubpnuwd:  RUUwnwuwywl  Junwbdnnnipjwlu  qwupgwgdwlup  Uwywuwnnuwd  GBu
ncuncduwywu  Uneetpnwd wpunwhwyndwd  Jdunptpp W nhppnpn2nudutiph
guwhwuwnudp, pwqUwwnbuwluynu  nhunwnpynwdp,  ubGthwywu  Jdunpbph  hGwn
hwdtJwuwunnidp, hwdwnpnudp, Ggpnuwhwugnudutbph dlwytpwnedp:

Pllwnwunwywl JunwdnnnLpjwl qupqugdwl uygpnituputbpu Gu nbnGYwwnynipjwl
ghunwywunipjwl,  wpdwlbwhwydwwnipjwl,  Jwwgbihnigywl  wwwhnynidp,
ncuntdbwuhpdnn Ujnptph hwUupwdpwyncpwjhu pnjwlnwyncejncln,
nLuntdbwdwlwgnnuywu ghnéplpwgh hwnnpnwygwywl punwjpn,
pULwnwwwywl Junwésnnnipjwl U dwuwsnnwywl wyunhdnipjwl qupgugdwl
adutph nL Uhgngutiph Yhpwnnidp:


https://hy.wikipedia.org/wiki/%D5%80%D5%B8%D5%A3%D5%A5%D5%A2%D5%A1%D5%B6
https://hy.wikipedia.org/wiki/%D4%BF%D5%B8%D5%A3%D5%B6%D5%AB%D5%BF%D5%AB%D5%BE_%D5%B0%D5%B8%D5%A3%D5%A5%D5%A2%D5%A1%D5%B6%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6
https://hy.wikipedia.org/wiki/%D4%BF%D5%B8%D5%A3%D5%B6%D5%AB%D5%BF%D5%AB%D5%BE_%D5%B0%D5%B8%D5%A3%D5%A5%D5%A2%D5%A1%D5%B6%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6

Lulwnwuwnwywl dunwénnnipjwl Encgjncll wjl £, np nwuncghsp wywiwnpwuwnh
ghintihp  hwnnpnnnhg JGpwdédh  undnpnnh nunwWdbwlwl  w2fuwnwup
Juwagdwytpwnnh: Ugwytbpuinp hupuncpno U npnunnuijwl w2fuwwnwuph wpngniupned
hupu E d6np pGpnud wuhpwdt2n ghinbhpubp:

Lulwnwunwywu Junwédnnnipyntup dwlwsnnniejwl huntGpwynhy gnpéplupwg E:
WU punhwupwywl dninbgnud E, npu ogunwd E unynpnnubphl  gUwhwuntg
qguwnwtwpubph wpdtpp Yuwd wpnyntupubpp® bwfupwu npnnedutp Yuywgubip Ywd
inbGuwytun duwdnpbp: Cwwn wpunp £ Yupnnwuw] unwgwé nbnGywwnynipniup
inGuwywynnt, hwdwlwngbp b npn2GL npw Ywpunpnie)nlul ne winbnp ghintGihpubph
hwdwywpgnud:  Upwytpinubpp wbwnp £ Jupnnwluwl npnb, pE qulwqul
ntnGynpyntlubpp hugwtu GU wnlUgdnud  Jhdjwlg hGwn: Lpwlup wbwp E
Jwpnnwlwl wnwUduwgut] unp qunwihwpp hwdwwntpuwnnud, qgunublu wudwlune
hwulwgniejwl hdwuwnp W JGpdGu wjlu nbnGywwnynipyniup, npp sh wnlgynd
hwdwwntpunht Ywd shawn sk UpwyGpinubpp wtwnp £ nwnbwl pUlwnwwnwpwp
dnwénn L undnpnn Jwpnhy, vwywjt npwl hwulbine hwdwp wuhpwdton E
nLuncgsh oquntejnLup:

Lulwnwunwywl Jnwénnniejwl qupgugdwl inGuuninghwny wuglwgdnn nwuh
dnnbip bywpwagnynud £ npytu Swlwsnnwywlu gnpéplupwg, npnud unynpnnubpp
ubpgpwyynud G L° Lwfupwlu Unp Unph Jwwnngnudp /fupwlncd/, U® Ujnueh
dwuwnnigdwl pupwgpnd  /hdwuwnwdnpnud/,  U° Unpp  Jwwnnwgbineg  hGunn
/yznwnwwnnd/ /pun fubY hwdwywnpagh/ :

Wuwhuny’

1. Ghuinthpp /ntnGywwynieinilp/ ng L pULwnwwywl  Jwnwénnnijwl
wpnyntupl £, wyp Upw fupwup Ywd wnwghl pwy|p:

2. Rulwnwuwywl Jnwénnnipntup uyuynid £ hwpgwnpnwdutiphg b inuéybhp
hhduwfuunph wwpqwpwunwdhg:

3. RLLwnwuwwywl Jwnwénnnie)ntup wewp £ dndwé [hup hwdnghs
thwuwnwnpyutph duwydnpdwn:

4. Lulwnwwunwywl Jwnwénnniejniup qupqugunud £

e unynpnnutph® fudptpnd w2fuwwntine uwpnnnwencup,

e Uhswnwnpyuwjwl b LuGpwnwpyuwjwywu Ywuwbph duwdnpdwl

Ywpnnnipntuubpp /nGnGywunynipjwl yepnwénep ntt bW hwdwnpnd/,
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e ghwnthputpp untndwanpéwpwnp hdwuwnwynptine, nbnGywwnynpjwl™ pun
unp L Ywplunp [huGnt wuwwnhdwuh hwdwywpgbne uwpnnnieniup,

e hwjwuwp wwjdwulbpnd hwdwgnpéwygbin, Jhuunylu  dwdwlwly
nGywywnptne b npw hwdwnp wuhpwdtwun yupnnnipntuubp W hdinnepncuubpp,

e nwpptip YwpnnnipyntlltGn nLutgnn Jwpnywug uywundwdp hwpgwlp,

e ubithwlywl Lwfuwatnunip)jnLu gnLgwpbipGrn wpnnnwpencultpp,
uygpnLupwjunce)nilp:

1.2 UWJwaq nypngned unynpnnubtph pubwnuwuwnwywl
dunwénnnLpjwl qupqugdwl JEkpnnubpp

Lulwnwunwywl dwnwénnniejntup dwlwsnnuywl gnpéplupwg £, npp yGpwpbpnud
E thnpéh wpnyniupnud unnwgywé inbnbynyph Jtppnwdniejwlp, hwdwnpdwll no
guwhwwndwup nhwnnwdutph, funphpnwénip nlluGph . ywd  hwnnpnwygdwl
Uhgngny: LuLwnwwunwywl dinwsénnnie)ntup inpudwpwlwywl, unbndwgnpédwywu
dunwénnnipjwl jncpuwhwwnncy hwdwnpned E:

«RUlwnwunwywl Jinwénnnie)ntup UGpwnnd £ Junwédwlwl gnpéwnnipnitbulbpp,
npnup npnnud BU - nuinnnnugnlulGph U hwunwpynwdubph  gnpéplupwgutpp’
Lywwwywnpnwdp, hhduwfuunph  pwgwhwjnnudp, Jwpywésh  wnwewnpnudp,
thwuwnwpyutp pGptn, hhduwydnptip, hGunlbwuputnh JuwUfuwwnbGuncdp,
wy puinpwupwiht wnbuwytunutpu punniubp Ywd spunncutp: Uyu UGpwnenud E
hdwgwywl hhduwywl Ywpnnnijnluutpp (ghntGihp W pdpruncd)  Yhpwnbino
niuwynie)ntup pwpn U ng Jhwlpwlwy hpwypdwyutph no hhduwfpuunhputph
hwdwnpdw, yGpneéniejwl b quuwhwndwl hwdwp:

Cun % Swpthbpuh®  «pUUwnwunwywl  Junwénnniejnip dwlwgnnwywl
nGiubhywubph nL nwgwywpnijnibutph YhpwnenedlU E, npnup JdGdwgunwd Gu
gwulywh JGpguwpnniuph  unwgdwlt  hwjwuwywuncenctup:  ...pp JGup
pULwnwwwpwn Gup dinwénud, guwhwwnnd Gup JGn Jinwswywl gnpéplpwgltph
wpryncuputipp. nppwuny Gup 8hain npnanud Yuwijwgpbp ywd hus hwennniejwdp Gup
(N6t wnwewnnywdé fuunhpubpp: RuLwnwunwlywl dnwénnnieniup UGpwnnd E
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Lwlb hEug dJunwdwywl gnpépupwgltph qUwhwwnudp®  nuwnnnoe ntlltph
pupwgpn, nnpnup hwugbgpt] Gu Jtp Ggpwhwugnudutphl, Ywd wju gnpénulbpp,
npnup Utup hwpdh Gup wnb| npnanudubph punnibdwl dwdwuwy:?

Lulwnwunwywu Jnwénnniejwl qupqugndp juwpunpynud £ hwupwyprniejwl
pninp - wuwnhdwuutpnud, jnupwpwUgnep wuwnhdwunwd  nluh hp futnhpubpp,
pnjwunwyncejniup, JdGpnnutpp, Jdhgngubpp, wnbGiuuninghwubpp, w2fuwwnwlwpeh
uwaquwybpwydwl  auGpp: WJwag nwpngwywl wwphpnd  pUlwnuunwywl
dnwénnnipyjwl qupgwgnudu - wnwytp £ Jwpunpynwd.  wwwnwlbGynopjwl
YGLuwhnynd wnwelwjiht U nwnund YGUuwlwl funpn pnwlnwynipjwdp
hwpgwnpnudubpp, Jwulwghnwywl YnndunpnanidutGpp, w2fuwphh Lwwndwdp
guwhwwnnwywlu  JGpwpbpdniupp,  hupbwhwunwwndwl,  hupbwnpubnpdwl,
dwlwsnnwywl gnpéncutiniejwl Unp dubph tnhpwwtwndwl wwhwugdnilupp, npnup
wwhwlugned Gl pUlwnwwnwywu dinwénnnLpjwl qunqugduwl
wlhpwdbunnipncu:

NAuncUwywl  gnpépUpwgnud  Jwnpblh £ wnwldlwglt,  pUlwnwwnwywl
dunwénnnipjwl qupgwgdwl hGnljw| gnpénuutpp

* nphwwwwndwnwihu® hGunwpppnnienLul ncuncdbwuhpynn Ujniph
Lujwwndwdp,

»  JuwqgUwytpwswywu-dGpnnwywl’ w2fuwwnwuph Juwgdwytpwdwl aukpp,
Jdtennutpp, Jhgngutpp, Gnwuwyubpp, nwuwdwunnnh Jwulbwghunwywl
UndwtiintGughwutinp,

=  wnbnGywunywywl tnwwaghn L ElGyunpnuwjhlu wnpjnLputiph
dwuwnsbhnip)nLun, hwuwUthnLp)nLup, npwugny wRfuwwnbnc
ywpnnnrpntbltph qupgwgndn,

=  hwnnpnwygwywl’ thnfultpgnpénLu Jhewdwjnph duwynpnudp,

» nb$tpupy-guwhwwnnnuywl’ hp U wj wlbdwlg wnGuwytwnlutph hwdwpdtp
guwhwuwnnudp, hGinwhwjwg wunpwnwndl no ytpnwéncpnip:

1 QpGunw Iwynpjwu-Udwg nwynpnguwywuutph pUlwnwunwywl dinwénnnipinLl
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Luliwnwwnwywl Jwnwénnnipjwl qungwgdwu agnpéplupwgh
wprynctbwybunnepgnctl wywhngnud . G Jwbywdwpdwywl  Jdh  2wpp
wuwjdwuutp®

* nuwnubwywt  UWnph  wpnpltdwihbu - punypb no nbnGwwndwywl
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pupwgpnd  nwuwpwUh  w2wytpunutphu  pwdwunwd GJ  Gpyno fudph
wwuwwhwywunipjwlu uygpunitpny, wjuhuplu  wowybpnutphg ny UGy Uwfpuonnp
sghinh hupp np tudphg E |phuGpne @ 1-hU punwdp®  UGpywjwgunwd £ hwpgh Unnd
inGuwybwnp, huy 2-pn funwdpp® YWd nGuwybwnp: Lwpupwlu pwlwydtdh uyhgpp
wawytpunutphu hnpnnptigh fuunnpGu ywhwwub| innLeyntl,  nwpwnhp ub), hwpgbg
nhdwghuh uwpdhpp W gwuywgwd nbd wnGuwytn hhduwdnpt] thwuwntbpny, wnwug
qawgunitupwjhUu wynpryncdutnh:

Fwlwytdh hhduwywlu hwpgtpu  snpuu EhU, jJnLpwpwuynip hwpgh yGpwptnuyg
pulwpynudp ekl £ 6 pnwt:

Uwnnpl. uEpyuwywgunicd G pwuwdtéh hwpgbnp.

1.Nny Ep 3Indubth Edphup, npu Ep Upw qgnpéniLubnipyniup, nn Gpynubnh htwn Ep
Juwwynid 3wywumnwlup wquunwgpnipywi huwpgp:

2 Ny En uinbnét; Uwnpwup fudpwyp npu E upw gnnpéncubnipyniup:
3.L&Gpyuywgntp 3ndutith Upnniopywuh W Cwhwdhp Cwhwdhpjwuh dpwagnbpp:

4.26n unédhpny 3wjwuwnwluh wquunuqgpnipjul Gnptp dpwagntiphg npu Ep
wybih ppwwinbGuwlwl W pusnc.

Fwlwdtdh pupwgpnid GpynLt pudptpu £ wywhy pUlwpynd Ywwnwpbghl,
jnLpwipwlsinip funwdp hwjinutg hp nGuwytunp ndjw hwpgh yGpwpetpyw, wjunchGunl
nLuncgsh nunnnpnuwdp Gwu punhwuncp hwywnwpwnph:  3wpgp hustgubineg htunn
wnnpynwd Ep 2 pnwyt dwdwlwy, npwtGugh funcdpp Yuwpnnww pulwpyh W punhwunen
nGuwybn  hwjnuh  hwpgh JGpwptpw): Pwuwdtdép pupwgwy pwdwywuhu
ywnnignnuyuwu, sbwjwéd pwlwytéh uygpuwywu thnyned ndjwpwunwd EhU [pnLjnLu

wwhwwlt] W k| nhdwghuh wndhpp, pwig pupwgpnid win hwngp Yuwpqwynnytg:
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Fwlwdtd hd wpdhpnd unwgywd Ep, npnghGunle  wpwybpwnutpp bwpuopnp (wy
neuncduwuppt] Ehu pGdwlu W pwjwywuhu hhduwynpywdé wwuwnwupuwubp Ehu
wnwihu: Wu nwuh hGunwgnunoejwl  wpryncupnud Gu GUw wyu wpdhphlu, nn
nruntduwywl pwuwytdp pwywywupu wprynctbwybun JGenn £ wawytpunubph JGwn
Joppedbwywlu W pulwnwuwywu  Jdunwdnnnipjnltup quipgwgubine  hwdwn:  Wju
JGennp wawytpunutphu wytbih 2wwn nqlnptg, npnghGunle Upwup wju pwuwybéh
pupwgpnd  Ywpnn Ehu  hwjwnut, Uwl phpGug  wnbuwytbunubpp, phhwpyt
thwuwnwnpyutpny, W wwpwnwnhp stp np ypyubhu  wwownnuwywlu W gppwihu
inGuwybwnubnp win hwpgtph yGpwpbpjwii:

Syjwutph ytpnLdénienLu

Uju hGunnwgnunwywu w2fuwwnwuph snppnpn nwuwdwdhu hwuduwpwptgh
w2wyGpwnutphu Unphg [nugut wju hwnpgwawnp, npp [Nwgnt| Ehu wnwghl
nwuwdwJhu pulwnwunwywu Jnwdnnnipejwl bwibwlywl Jwywpnwyp
swithtGne hwdwn: Unwewnpwuph hwudUwpwdwu Lwwwnwyu Ep wywngbp wjnnp
nplE npwywl wagnbignienlu ntligwy hd wugyuwgpwéd nwuwdwdbppu
pwlwytéh Utennp W wpnynp Gu Jupnnwgw hd wrpl npywd fulnhpp npn2
Cuwn hwpgwawnh yGpnednipjwl wnprynctuputnh bwhunpnh hwdtdwun nlubd
npwywu inbnwwnd , wawytGnpunutph wwunwuhuwubpp nmwpptpynwd Gu
LUwhunpn ywuwnwupuwlutphg, ytpghutipu wybih yopinubwywu no
pUlwnwunwwl wywwnwuhuwlbp Gu hpbug Ute Ubpwnnid:

“hwagwdh inGupny UEpYwywgunwd U hwpgwawnh wprnynLuputnnp:

huswtu Gplned E uinnpl UGPYwjwgywéd nhwagpwdwihg h lmwpptGpne)nLu
LUwhunpn nhwgpwdwih6 Gplnwd £ w6’ Jwulwynpwwbu 6han ywwnwuwwubpp
wybwgb| £ 15%-nY, pwdwpwp ywwnwupuwubpp bwat) £ 6% —ny, huy
wlpwywnwn wwunwupuwutnp bJwqb) £ 8.7%-ny: Cunhwunp wndwdp ntutup
npwywu wpnncup dhan W pulwnwunwywu ywwnwupuwutph pyh wybugdwdp:

<wywnpnghy phumtinh
Ytpnionipnih
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Swyinnnpn2hs pGunbph yGpnLdnipjnLu

- A

100.00%

80.00% 7

60.00% 7

40.00% L

20.00% 7 .'

0.00% ' 4

' Lwhuibwywl phun JbEpouwywl phun

Ghowun wywwnwupuwlubn 52.50% 68%
® Pwywpwn wywunwuhuwlubn|  36.80% 30%
® Ulpwywpuwn o 0
wuwnwuhwLUGD 10.70% 2%

UwlyGpwnutph pLlwnwwnwywl dnph yGppneéncenil (%)

GqpwlwgnipjnLu
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Wuwhuny wju hGunwgnunwywu w2fuwwnwlph wprynctupnd  JGpnedneyntlubpp
thwuwnnwd GU, np huwpwynp E nwungdwl Jhgngny qupqugut] pUbwnwunwywu
dinwdnnnipjwu  hdnnegyniubbpp: Wwytpnh pllwnwwnwywl  Junwdnnnipjwu
dbwdnpnudp wpudwd E Upw  punniuwynieynluutinhg, hGunwppppnipinluutphg,
Jwpwnp GU LUwl.  neunUwywU  Ungeh  pnwunwynipintbl ne Yphpwnynn
dwuywywpdwywu inbhuuninghwutnpp:

Un tywuwnwyny hJd hwdwn UwhupunpGih Ep pwbwytéh dGennh Yhpwnnodp: w
JGdwgunwd U wowytpunubph hGunwppppnieynlup pbdwih bywwndwdp W Ywnpnn Gu
dninhjwgunn Lpwuwynpjntl nluGUw;: Pwlwytéh JGennp npnnud Gu wpwytGpwnhu
thwuwnbph JGpppwdnpjwl, gnigwhtnubph  npnudwl, hhwnpbgh  wnwownnUwl,
dbwydnpnud BU huwnwy ynnuunpn2hy Unuintbgnud pupwghy prtdwih wnwytbp wplinp
fuunhputiph hwunGuy:

Wuwhuny, nwunwuwywu pwlwytép YwptGh E nhunwpybp npwtbu nruncduwywu
gnpénluGnLejwl  unLpjGyunubp  hwunhuwgnn' nwuwdwunnnh W nLunwdUwnnnh,
thnpuhwpwptGpneentuubph - W thnjugnpdnnnipynluutph pupwgpnid, ghwnbihpubph
jnLpugdwl,  wpnnniggnluuGpp no hdinnggynluuGph puunhputGpp (nLddwiu
pwywywuwswth w2iuwwnwupwihu thnpdh wwjdwuutpnud: Wu JGennh Encpinilp
wjwunwd E Upwunwd, nn fudpwihbu pwluwytéh dwdwuwy ny L nwuwdwunnnu E
nLunLgwuynnutpht Jwunngnud é2dwiphuinp, wyp hpGup nwuncgwudnnutpp® hhduygGing
uGthwywu thnpéh ypw, hwugnd GU innyjwy puunph (neddwup, gununcd wwwgnygutpp,
wnwownnywd uygpnitlputpp W hhduwynpnudutpp: Wn wdtup Lwwuwnnud £
JGpinwowywu W pulwnwuwywl  dunwdnnnipjul  qupgugdwup:  WawyGpwnubpp
unynpnud BU hwnnpnwygyt), hwdwagnpowygt| Jhdjwug W nuphuGph hGw, dunwob
pUlwnwuwunptl, ywnpg nL hunwy dlewdnpt) hptug dinpbpp, Ywnnigh] thwunwpyywd
wwwgnygutnh hwdwywnpap, yhét] b wwwgnigtl hptug hpwydwghnipyniup:

Uu hGunwgnunwywl  w2huwwnwuph  gnpdwpydwl  pupwgpnid JGnnwdting
LwhilwywUu hwyjnnpn2hy  pGuwnh  wpryntupubpp, wwpgtind undnpnnutph  Jnun
pUlwnwuwywl Junwdnnnipjwl Lwhpilwywu Jwywpnwyp, W Gpbp nwuwdwd
pwuwytiéh JGennny nwu wugywgutintg nu Wu JGy wugwd pGuwn hwuduwnpwpbinLg
hGwn GUw wju Gghwhwuquwup, np pwuwytdh JGennp wpnynluwydbun tnwpptpwy £
wowytpunutph Jdnuin pulwnwunwywu dnwdnnnipntup qupqugutine hwdwn: Wu
hGuwagnunnipjwlu wpnynlupnd hd dnuin unwgytg (nudtb] ny dhwju pulwnwunwywl
dunwdnnnywu qwupqwgdwu fuunhpp, w) bwle wju qupgwgnptg undnpnnutph Jnun
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dninhjwghwih pwnépwgdwup b wnwyt] UGpgpwywoénipjwup nwupupwghl, pwuh
nnp pwuwytép Gupwnpnud £ phdwhu w2huwwnwlp W npwbugh rhdp juwpnnwluw
hhduwdnp thwunwpyubpny wwwgnigh hp nhppnpn2nudp wuhpwdtion £ hwyh
wnut| rhuh wunwdubph Ywpdhpp W Lwl  pwlwytdhu ywuwnpwundGine hwdwn
rhuh pninp wunwdJutpp wbwp £ Jwulwyhg nwnuwu npwu: bd hGunwagnunipjwu
wprynctupnd  Gu - Jwpnnwigw dninnwynpwwtu  45%-nd  wpwytpnuttph  Jnwn
pwnbuwyt] pulwnwuwywu W JGpnbwywu Junwdnnnipyncup: IGunwquynud  Gu
Yawpniuwytd oquwgnnét) wyu JGennp, W nwuh pupwgpnid yhpwnynn UtGpnnutnh
Jbo pwlwytéh JGennp hp nLpnyu witnp Ygpwntguh:

Oquwgnpéywd gpwljwunLpjuwlu gwuy®
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